Proxy Form B

All correspondence fo:
Computershare lvestor Services Pty Limited

CODAN GPO Box 1803 Adelaide

ABN 77 007500 605 South Australia 5001 Australia
) e _ Enguiries {within Australia} 1300 556 151
bdark fhis box with an "X if you have made any changes to your address details (see reverss] {outside Australial 61 3 9415 4000
Facsimile 81 B 8238 2305
www.computershare.com
Appointment of Proxy

EANe baing a messher's of Cadan Limited and entitled to attand snd vote hareby appoing
If you are not appointing the Chairman of the Meeting

the Chairman as your proxy please write here the full name of the
of thi MI:@:“RQ’X_} OH inidividual or hody corporate {excluding the registered
{mark with an Securityholdar] you ate appointing as your proxy.

or failing the individua! or body cerporate narned, or if so individus! s body corparate is named, the Chairmar of the Mesting, as my/aur prixy to sct genasally at the meeting on sraysur betioff and o vote in
accordance with the following directions (or if no directions have baen giver, a5 the peoxy sees fith at the Annual General Meeting of Cadan bimited ta be held =t Radisson Playiord Matel, 120 North Terrace,
Adelaide SA on 28 Geiobar 2005 at 11.00am and at any adiournment of that masting.

Voting directions to your proxy - please mark X to indicate your directions

For Against Abstain®

2.1 To re-glect Mr Brian Burns as a Directtr of the Company D D l:l
2.2 To elect Br David Klingner as a Director of the Company D D l:]
2.3 To elect Mr David Klingberg as a Birector of the Company D D I:]
3 To adopt the remuneration report D D l:]

{n addition to the intention advised abova, the Chairman of the Meeting intends to vots undirected prixias in faveur of each of the other items of business.
* if you mack the Abstain Bos for a parficular ifem, you are dizecting your proxy Nt 10 wote on vour behalf on 2 show of hands ar on a pail and your votes will aot be cousted in compating the requiced maiarity

an 8 pok.

Appointing a second Proxy

| wish to appoint & second proxy

Mark with ar X if you

wish o appoit & second State the percentage of your voting rights or the
[IORY. A N B % 0 R nember of securities for this Proxy Form.

PLEASE SIGN HERE s saction mustbe signed in accordance with the instructions overleaf to enable your directions to be implemented.
Individaal or Securityholder £ Securitybalder 2 Securityhobder 3

Individual/Sole Director Directar Birector/Company Secretary
and Sole Company Secretary

In addition to signing the Proxy form in the above box{es} please provide the information below in case we need to contact you.

Contact Name Contact Daytime Telephone Bate

B coa 1PR

{345



How to complete the Proxy Form

Your Address

This is your address as it appears on the company's share register. if this information is incarrect, please mark the box and make the
correction on the form. Secusityholders sponsered by a broker {in which case your reference number overieaf will commence with an '}
shauld advise your broker of any changes. Please note, you cannot change ownership of your securities nsing this form.

Appointment of a Proxy

If you wish to appoint the Chairman of the Meeting as vour proxy, mark the box. If the individual or body corporate you wish to appoint as your
proxy is someone other than the Chairman of the Meeting please wiite the full name of that individual or body corporate in the space provided
vou leave this section hiank, or your named proxy does not attend the meeting, the Chairman of the Maeting will be your proxy. A proxy need
not be a securityholder of the company. Do not write the namie of the issuer company or the registered securitvholder in the space.

Votes on Items of Business

You may direct your proxy how to vote by placing a mark in one of the three boxes opposite each item of business. All vour secirities will be
vated in accordance with such a dirsction unless you indicate only a partion of vating rights are to be voted on any item by mserting the
percentage or number of securities you wish 10 vate in the appropriate bax or boxes. If you do not mark any of the boxes on a given item,
YOUT proxy may vote as he or she chooses. If you mark more than one box on an item your vote on that item wil be invalid.

Appointment of a Second Proxy
You sre entitted to appoint up 1o two proxias 1o attend the meeting and vote on a poll. # you wish to appoint a second proxy, an additinnal Proxy
Form may be obtained by telephoning the company’s share registry o vou may copy this farm.

To appoint 8 second proxy you must

{a) indicate that you wish to appoint a second proxy by marking the box.

i} on gach of the first Proxy Form and the second Proxy Form state the percentage of vour voting rights or number of securities applicable to
that form. ¥ the appointments do not specify the percentage or number of votes that gach proxy may exercise, each proxy may exercise
half your votes. Fractions of votes will be disregarded.

{e) return both forms fogether in the same envelope.

Signing Instructions
You must sign this form as follows in the spaces provided:

Individuak: where the holding is in ong name, the holder rmust sign.
Joint Holding: where the holding is in more than one name, alf of the securityhelders should sign.
Pawer of Allomey: 1o sign under Power of Attomey, you must have already lodged this document with the registry. i you have not

previously Indged this docurnant for notation, pleass attach a certified photocopy of the Power of Attorney to this
form when youretum it.

Companies: where the company has a Sole Birector who is also the Sole Company Secretary, this form must be signed by that
person. if the company (pursuant to section 204A of the Corporations Act 2001 does not have a Company
Secretary, a Sole Director can also sign alone. Otherwise this form must be signed by a Director jointly with either
anather Director or a Company Secretary. Please indicate the office held by signing inthe appropriate place.

i a representative of a corporate Securityholder of proxy is to attend the meeting the appropriate "Certificate of Appointment of Corporate
Reprasentative” should be produced prior to admission. A form of the certificate may be obtained from the company 's share registry or at
www.camputershare.com.

Lodgement of a Proxy

This Praxy Form tand any Power of Attorney under which it is signed) must be received at an address given balow no fater than 48 hours
hefore the commencement of the meeting at 11.00 am on 28 October 2005, Any Proxy Form received after that time will not be valid for the
scheduled meeting.

Documents may he lodged:
IN PERSON Codan Limited

{/- Share Registry - Computershare Investor Services Pty Limited, Level 5, 115 Grenfell Street, Adelaide SA 5000 Austrafia

BY MAIL Codan Limited

BY FAX

C/- Share Registry - Computershare Investor Services Pty Limited, GP0 Box 1903, Adelaide SA 5001 Australia
61 & 8236 2305

Qlasa



