CODAN

Codan Limited

ABN 77 007 590 605
81 Graves Street
Newton SA 5074
Australia

PO Box 96
Announcement Campbelltown SA 5074
Australia

Australian Stock Exchange

RE: Codan Limited (CDA)

In completing its 30 June 2007 year end accounts it has come to the attention of
Codan Limited, that it has failed to lodge some notices in relation to ASX Listing
Rules 3.19 A.1, A.2 and A.3. These rules relate to the disclosure of Directors’
initial interests in securities, changes to Directors’ interests, and interests in
securities of Directors at cessation of being a Director.

Codan wishes to correct these oversights that have resulted from administrative
errors.

Codan has reviewed its processes to ensure that such oversights do not occur
in the future. In this regard the Board has amended its processes relating to
Director communications of security holdings and transactions such that all
initial and final holdings and any security transactions whilst a Director must
now be:

e communicated to both the Company CEO and Company Secretary,
e in writing; and
e within 3 business days.

This allows the Company 2 days to confirm all details and lodge the required
notices to the ASX within prescribed periods.

In correcting these oversights Codan wishes the market to note however:

e all Director's shareholding information disclosed in the annual year end
accounts of 30 June 2004, 2005, and 2006 were correct;

e no Director has sold any Codan securities during the times of non-
compliance; and

o all security purchases by Director's were within time periods prescribed
by Codan’s Share Trading Policy

Tel: +61 (0)8 8305 0311 Fax: +61 (0)8 8305 0411 www.codan.com.au
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CODAN

Please find following notices that correct the above oversights:

Appendix 3X for Dr D Klingner

Appendix 3X for Mr D Klingberg

Appendix 3Y for Mr D Klingberg

Appendix 3Y for Dr D Klingner (correcting a previous Appendix 3Y
lodged on 15 June 2006 which had an error)

Appendix 3Z for Mr L Davis

Appendix 3Z for Mr J Bettison

Appendix 3Z for Mr A Wood

Appendix 3Z for Mr J Uhrig

On behalf of the Board

/ﬁ/zm

James Mattsson
Company Secretary
16 August 2007




Appendix 3X
Initial Director’s | nterest Notice

Rule 3.19A.1

Appendix 3X

Initial Director’sInterest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX' s property and may be made public.

Introduced 30/9/2001.

Name of entity: CODAN LIMITED
ABN: 77 007 590 605

We (the entity) give ASX the following information under listing rule 3.19A.1 and as agent
for the director for the purposes of section 205G of the Corporations Act.

Name of Director Dr. David Klingner

Date of appointment 239 December 2004

Part 1 - Director’srelevant interestsin securities of which the director isthe
registered holder

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of acompany, interests which come within paragraph (i) of the definition of “notifiable interest of adirector” should be
disclosed in this part.

Number & class of securities

Nil

+ See chapter 19 for defined terms.
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Appendix 3X
Initial Director’sInterest Notice

Part 2 — Director’srelevant interestsin securities of which the director isnot the

registered holder

In the case of a trust, thisincludes interests in the trust made available by the responsible entity of the trust

Name of holder & nature of
inter est

Note: Provide details of the circumstances giving rise
to therelevant interest.

Klingner Family
Superannuation Fund

Number & class of Securities

20,000 Ordinary Shares

Part 3— Director’sinterestsin contracts

Note: In the case of acompany, interests which come within paragraph (ii) of the definition of “notifiable interest of adirector” should be

disclosed in this part.

Detail of contract Nil
Nature of inter est Nil
Name of registered holder Nil
(if issued securities)

No. and class of securities to | Nil
which interest relates

+ See chapter 19 for defined terms.
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Appendix 3X
Initial Director’s | nterest Notice

Rule 3.19A.1

Appendix 3X

Initial Director’sInterest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX' s property and may be made public.

Introduced 30/9/2001.

Name of entity: CODAN LIMITED
ABN: 77 007 590 605

We (the entity) give ASX the following information under listing rule 3.19A.1 and as agent
for the director for the purposes of section 205G of the Corporations Act.

Name of Director Mr. David Klingberg

Date of appointment 29 July 2005

Part 1 - Director’srelevant interestsin securities of which the director isthe
registered holder

In the case of a trust, thisincludes interests in the trust made available by the responsible entity of the trust

Note: In the case of acompany, interests which come within paragraph (i) of the definition of “notifiable interest of adirector” should be
disclosed in this part.

Number & class of securities

Nil

+ See chapter 19 for defined terms.
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Appendix 3X
Initial Director’s Interest Notice

Part 2 — Director’srelevant interests in securities of which the director is not the
registered holder

In the case of a trust, thisincludes interests in the trust made available by the responsible entity of the trust

Name of holder & nature of | Number & class of Securities
inter est

Note: Provide details of the circumstances giving rise
to therelevant interest.

Nil

Part 3— Director’sinterestsin contracts

Note: Inthe case of acompany, interests which come within paragraph (ii) of the definition of “ notifiable interest of adirector” should be
disclosed in this part.

Detail of contract Nil
Nature of interest Nil
Name of registered holder Nil

(if issued securities)

No. and class of securities to | Nil
which interest relates

+ See chapter 19 for defined terms.
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Appendix 3Y
Change of Director’s Interest Notice

Rule 3.19A.2

Appendix 3Y

Change of Director’sInterest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX' s property and may be made public.

Introduced 30/9/2001.

Name of entity: CODAN LIMITED

ABN: 77007 590 605

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director Mr. David Klingberg

Date of last notice 19 December 2005

Part 1- Changeof director’srelevant interestsin securities
In the case of a trust, thisincludes interests in the trust made available by the responsible entity of the trust

Note: In the case of acompany, interests which come within paragraph (i) of the definition of “notifiable interest of adirector” should be
disclosed in this part.

Direct or indirect interest Indirect
Nature of indirect interest Patna Properties Pty Ltd as Trustee for
(including registered holder) Klingberg Superannuation Fund

Note: Provide details of the circumstances giving rise to the relevant
interest.

Date of change 1) 3 March 2006

2) 31 August 2006
3) 1 September 2006
4) 1 November 2006

No. of securitiesheld prior to change 13,700 shares

Class Ordinary shares

Number acquired 1) 21,500 ordinary shares
2 16,000 ordinary shares
3) 4,000 ordinary shares
4) 3,500 ordinary shares

Number disposed Nil

+ See chapter 19 for defined terms.
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Appendix 3Y
Change of Director’s Interest Notice

Value/Consider ation 1) $0.92 $19,780

Note: consideration is non-cash, provide details an im

va]tuali(l)fn derat h, provide detail d estimated 2) $126 $20,160
3 $1.28 $5,120
4) $1.45 $5,075

No. of securitiesheld after change 58,700 Shares

Nature of change

Example: on-market trade, off-market trade, exercise of options, issue of
securities under dividend reinvestment plan, participation in buy-back

On Market Trade

Part 2 — Change of director’sinterestsin contracts

Note: In the case of acompany, interests which come within paragraph (ii) of the definition of “notifiable interest of adirector” should be

disclosed in this part.

Detail of contract N/A
Nature of interest N/A
Name of registered holder N/A

(if issued securities)

Date of change N/A

No. and class of securities to | N/A
which interest related prior to
change

Note: Details are only required for a contract in relation
to which the interest has changed

Interest acquired N/A
Interest disposed N/A
Value/Consideration N/A

Note: If consideration is non-cash, provide details and
an estimated valuation

Interest after change N/A

+ See chapter 19 for defined terms.
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Appendix 3Y
Change of Director’s Interest Notice

Rule 3.19A.2

Appendix 3Y

Change of Director’sInterest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX' s property and may be made public.

Introduced 30/9/2001.

Name of entity: CODAN LIMITED

ABN: 77007 590 605

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director Dr David Klingner

Date of last notice 23 December 2004 (correcting a notice lodged on 15 June 2006)

Part 1- Changeof director’srelevant interestsin securities
In the case of a trust, thisincludes interests in the trust made available by the responsible entity of the trust

Note: In the case of acompany, interests which come within paragraph (i) of the definition of “notifiable interest of adirector” should be

disclosed in this part.

Direct or indirect inter est

Indirect

Nature of indirect interest
(including registered holder)

Note: Provide details of the circumstances giving rise to the relevant
interest.

Klingner Family Superannuation Fund

Dates of change

1) 3 November 2005
2) 4 November 2005
3) 15 June 2006

No. of securitiesheld prior to change

20,000 (as per 23 December App 3X notice)

Class Ordinary shares

Number acquired 1) 15,000 ordinary shares
2) 5,000 ordinary shares
3) 60,000 ordinary shares

Number disposed Nil

Value/Consideration 1) $1.29 $19,350

\l;la(;t;ﬁ;; consideration is non-cash, provide details and estimated 2) $129 $6,450
3) $0.895  $53,700

+ See chapter 19 for defined terms.
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Appendix 3Y

Change of Director’s Interest Notice

No. of securitiesheld after change

100,000 shares

Natur e of change

Example: on-market trade, off-market trade, exercise of options, issue of
securities under dividend reinvestment plan, participation in buy-back

On Market Trades

Part 2— Change of director’sinterestsin contracts

Note: Inthe case of acompany, interests which come within paragraph (ii) of the definition of “notifiable interest of adirector” should be

disclosed in this part.

Detail of contract N/A
Nature of interest N/A
Name of registered holder N/A
(if issued securities)

Date of change N/A
No. and class of securities to| N/A
which interest related prior to
change

Note: Details are only required for a contract in relation

to which the interest has changed

Interest acquired N/A
Interest disposed N/A
Value/Consideration N/A
Note: If consideration is non-cash, provide details and

an estimated valuation

Interest after change N/A

+ See chapter 19 for defined terms.
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Appendix 3Z
Final Director’s Interest Notice

Rule 3.19A.3

Appendix 3Z

Final Director’sInterest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX' s property and may be made public.

Introduced 30/9/2001.

Name of entity: CODAN LIMITED

ABN: 77007 590 605

We (the entity) give ASX the following information under listing rule 3.19A.3 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of director Mr. Leon Davis
Date of last notice 3 December 2003
Datethat director ceased to bedirector 23 December 2004

Part 1— Director’srelevant interestsin securities of which thedirector istheregistered holder
In the case of a trust, this includes interests in the trug made available by the responsible entity of the trust

Note: In the case of acompany, interests which come within paragraph (i) of the definition of “notifiable interest of adirector” should be
disclosed in this part.

Number & classof securities

Nil

+ See chapter 19 for defined terms.
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Appendix 3Z
Final Director’s Interest Notice

Part 2— Director’srelevant interestsin securities of which thedirector isnot theregistered holder

Note: In the case of acompany, interests which come within paragraph (ii) of the definition of “notifiable interest of adirector” should be

disclosed in this part.

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Name of holder & natureof interest
Note: Provide details of the circumstances giving rise
to the relevantinterest

Huyshans Pty Ltd
(as trustee of The Lama Super
Fund)

Number & class of securities

200,000 Ordinary Shares

Part 3— Director’sinterestsin contracts

Detail of contract Nil
Nature of interest Nil
Name of registered holder Nil
(if issued securities)

No. and class of securities to | Nil

which interest relates

+ See chapter 19 for defined terms.
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Appendix 3Z
Final Director’s Interest Notice

Rule 3.19A.3

Appendix 3Z

Final Director’sInterest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX' s property and may be made public.

Introduced 30/9/2001.

Name of entity: CODAN LIMITED

ABN: 77007 590 605

We (the entity) give ASX the following information under listing rule 3.19A.3 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of director Mr. Irvine James Bettison
Date of last notice 3 December 2003
Datethat director ceased to bedirector 28 October 2005

Part 1— Director’srelevant interestsin securities of which thedirector istheregistered holder
In the case of a trust, thisincludes interests in the trust made available by the responsible entity of the trust

Note: In the case of acompany, interests which come within paragraph (i) of the definition of “notifiable interest of adirector” should be
disclosed in this part.

Number & class of securities

Nil

+ See chapter 19 for defined terms.
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Appendix 3Z
Final Director’s Interest Notice

Part 2— Director’srelevant interestsin securities of which thedirector isnot theregistered holder

Note: In the case of acompany, interests which come within paragraph (ii) of the definition of “notifiable interest of adirector” should be

disclosed in this part.

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Name of holder & natureof interest
Note: Provide details of the circumstances giving rise
to the relevant interest

MacKinnon Investments Pty
ABN 61 007 694 288 (a company
controlled by the Director)

Number & class of securities

20,859,439 Ordinary Shares

Part 3— Director’sinterestsin contracts

Detail of contract Nil
Nature of interest Nil
Name of registered holder Nil
(if issued securities)

No. and class of securities to | Nil

which interest relates

+ See chapter 19 for defined terms.
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Appendix 3Z
Final Director’s Interest Notice

Rule 3.19A.3

Appendix 3Z

Final Director’sInterest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX' s property and may be made public.

Introduced 30/9/2001.

Name of entity: CODAN LIMITED

ABN: 77007 590 605

We (the entity) give ASX the following information under listing rule 3.19A.3 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of director Mr. Alastair Wood
Date of last notice 3 December 2003
Datethat director ceased to bedirector 28 October 2005

Part 1— Director’srelevant interestsin securities of which thedirector istheregistered holder
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of acompany, interests which come within paragraph (i) of the definition of “notifiable interest of adirector” should be
disclosed in this part.

Number & classof securities

Nil

+ See chapter 19 for defined terms.
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Appendix 3Z
Final Director’s Interest Notice

Part 2— Director’srelevant interestsin securities of which thedirector isnot theregistered holder

Note: In the case of acompany, interests which come within paragraph (ii) of the definition of “notifiableinterest of adirector” should be

disclosed in this part.

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Name of holder & natureof interest
Note: Provide details of the circumstances giving rise
to therelevant interest

Eda Pty Limited

ABN 15 007 825 685
(acompany controlled by the
Director)

Number & class of securities

46,030,713 Ordinary Shares

Part 3— Director’sinterestsin contracts

which interest relates

Detail of contract Nil
Nature of interest Nil
Name of registered holder Nil
(if issued securities)

No. and class of securities to | Nil

+ See chapter 19 for defined terms.
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Appendix 3Z
Final Director’s Interest Notice

Rule 3.19A.3

Appendix 3Z

Final Director’sInterest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX' s property and may be made public.

Introduced 30/9/2001.

Name of entity: CODAN LIMITED

ABN: 77007 590 605

We (the entity) give ASX the following information under listing rule 3.19A.3 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of director Mr. John Uhrig
Date of last notice 19 June 2006
Datethat director ceased to bedirector 25 May 2007

Part 1— Director’srelevant interestsin securities of which thedirector istheregistered holder
In the case of a trust, thisincludes interests in the trust made available by the responsible entity of the trust

Note: In the case of acompany, interests which come within paragraph (i) of the definition of “notifiable interest of adirector” should be
disclosed in this part.

Number & classof securities

Nil

+ See chapter 19 for defined terms.
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Appendix 3Z
Final Director’s Interest Notice

Part 2— Director’srelevant interestsin securities of which thedirector isnot theregistered holder

Note: In the case of acompany, interests which come within paragraph (ii) of the definition of “notifiable interest of adirector” should be

disclosed in this part.

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Name of holder & natureof interest
Note: Provide details of the circumstances giving rise
to therelevant interest

Starform Pty Limited

Pinara Pty Limited (as trustee for
Dared Directors Retirements Fund)

Number & class of securities

11,389,016 Ordinary Shares

780,320 Ordinary Shares

Part 3— Director’sinterestsin contracts

which interest relates

Detail of contract Nil
Natur e of interest Nil
Name of registered holder Nil
(if issued securities)

No. and class of securities to | Nil

+ See chapter 19 for defined terms.
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